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Notice to Employers and Sponsoring Unions

For Automobile Mechanics' Local No. 701 Union and Industry Pension Fund
For the Year Ended December 31,2023

To: Contributing Employers and Automobile Mechanics' Local Union No. 701

This notice regarding the Automobile Mechanics' Local No. 701 Union and Industry Pension Fund ("the
Plan") is being provided as required by Section 104(d) of ERISA as amended by the Pension Protection
Act of 2006. The Plan Year is a calendar year.

1. Contributions and Benefits

a. Employers contributed to the Plan amounts set forth in their collective bargaining agreements
and/or participation agreements ranging from $30.00 per week worked to $239.00 per week worked
during the January 1, 2023 to December 31, 2023 calendar year.

b. The Plan provides a noniial retirement annuity benefit which is based on Future Service Credits
(Pension Credits). In Plan Year 201 1, there was a change to the benefit multiplier as a result of
endangered funding status. The future benefit accrual rate was reduced from $80 to $60. Effective
January 1, 2023, the future benefit accrual rate was increased from $60 to $70. For active
participants in the Plan, the normal base pension is determined initially by multiplying the number
of Pension Credits earned during each of the Participant's Period(s) of Accrual times the Accrual
rate appropriate for such Periods of Accrual as shown in the following schedule:

Period of Accrual Rate Per Pension

Accrual Ending Between Credit Earned During Period of
Accrual

January 1, 1959 and November 30, 1970 $13.61

December 1, 1970 and September 30, 1973 $14.24

October 1, 1973 and November 30, 1975 $15.83

December I, 1975 and September 30, 1977 $16.46

October 1, 1977 and June 30, 1979 $17.62

July 1, 1979 and December 31. 1982 $21.84

January 1. 1983 and June 30. 1986 $23.74

July 1, 1986 and August 31, 1988 $25.00

September I, 1988 and Deccmber31, 1993 $30.08

January 1. 1994 and December 31,1996 $36.36

January 1, 1997 and December 31,1998 $45.45

January 1, 1999 and December 31, 2000 $54.54

January 1,2001 and December 31, 2010 $80.00

January 1, 2011 and December 31, 2022 $60.00

January 1, 2023 and thereafter $70.00






